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         This Agreement is entered into between the State of California (Department of Transportation; hereinafter called "SELLER") and the undersigned purchaser (hereinafter called "BUYER") for the purchase of certain real property.It Is Hereby Agreed As Follows:
1.2.3.4.5.6. 
SELLER agrees to sell to BUYER and BUYER agrees to purchase from SELLER upon the terms and for the consideration set forth in this Agreement, all that certain real property situated in the City of                                   , County of                                         , State of California and legally described as follows:also known as:It is understood and agreed that the real property conveyed shall include all building fixtures, equipment and appliances which are part of the above-described real property.Consideration:BUYER will, within 10 days after execution of this Agreement,  present either cashier's check or money order made payable to the State of California, Department of Transportation, an optiondeposit of:Estimated Proceeds of Loan to be obtained by Buyer:Sales Price (i.e., "reasonable price"):Prior to the close of escrow, BUYER will deposit into escrow, or cause to be deposited into escrow, all funds and/or documents, required from BUYER to enable escrow to close.  SELLER agrees to deposit with the Escrow Agent a Director's Deed conveying the real property to BUYER, together with such other instruments as are necessary.Title to the property shall be vested:Conveyance by SELLER shall be all of its right, title and interest in the property to be sold, subject to all exceptions and reservations whether or not of record and an agreement acceptable to SELLER which shall contain such terms, conditions and restrictions as will assure that the real property will remain available to persons and families of low or moderate income.  BUYER may obtain a policy of title insurance at BUYER'S expense.BUYER will procure, at BUYER'S expense, new fire insurance coverage in an amount and type satisfactory to SELLER.  Proof of coverage will be deposited with SELLER.Escrow Fees, Charges, and Costs:(a) BUYER shall pay all recording fees, documentary stamp taxes, or other real estate transaction taxes or fees by      whatever name known, including escrow fees or brokers commission, if any, and personal property sales taxes      where applicable.(b)  It is expressly understood and agreed that the net proceeds received by SELLER from this sale may not be less        than                                   , which is the original acquisition price paid by SELLER.  
(Street Address)
$
$
$
$
Dist.-Co.-Rte.:
Director's Deed No.
Seller:
Buyer:
Date:
State of California
BUYER acknowledges that the subject property has been removed from the Assessed Property rolls in the County
of                                                             BUYER further acknowledges full responsibility for the payment of all property taxes and assessments accruing after the close of escrow.
This Agreement, on behalf of the SELLER, is subject to approval by the California Transportation Commission.
SELLER makes no warranty as to condition of the real property and BUYER will fund repairs required by lenders and if a government housing assistance program is used, repairs required by such program.
BUYER'S option deposit shall be nonrefundable  in the event that BUYER unilaterally fails to comply with any and all terms of this Agreement and BUYER shall be responsible for all appropriate cancellation fees and charges for services rendered to that point.
Should BUYER and SELLER mutually agree to cancel this escrow, such fees and charges will be paid by BUYER in accordance with paragraph 6 of this Agreement.
The terms, conditions, covenants and agreements set forth herein shall apply to and bind the heirs, executors, administrators, assigns and successors of the parties hereto.
BUYER agrees to utilize the real property conveyed as housing for persons or families of low and moderate income in accordance with the provisions of Government Code Sections 54235, et seq.
BUYER shall hold SELLER harmless from any and all claims for rights and/or benefits under Government Code Sections 7260 , et seq. and 54235, et seq. from the present occupants of the real property conveyed in any way resulting from or caused by use and management of the real property by the BUYER.
BUYER agrees to provide SELLER on or before the first day of February after escrow closes and each February 1 thereafter with a report detailing BUYER'S use of and rental rates charged for the real property conveyed for the time period since the preceding report.
SELLER agrees to subordinate SELLER'S deed of trust to any purchase money deed of trust incurred by BUYER in this transaction.
This Agreement contains the entire agreement between the parties and neither party relies upon any warranty or representation not contained in these documents.
BUYER agrees that transfer of title to BUYER shall be by Director's Deed and that BUYER may not take possession of acquired property until after the Director's Deed is recorded.
The term of this Agreement shall be             months and shall remain in force thereafter until terminated by the SELLER.  If BUYER is unable to proceed or if BUYER fails to significantly meet its program objectives for reasons within its control, SELLER shall notify BUYER in writing of the particulars of its failure(s).  If, within sixty (60) days after such notice is delivered, BUYER has not corrected its failures, SELLER may terminate this Agreement.
Mailing address of BUYER:
Mailing address of SELLER:
IN WITNESS WHEREOF, the parties have executed this Agreement the day and year first above written:
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